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The Loan consists of the abe
London by Messrs. Helbert, Wagg
Authorized by the Municipal Council

1920, and No. 329 of A

Coupon 1

Interest payable May 1 and No>
Sinking Fund as stated below. The
crued interest, at the option of the Cit\
interest and premium payable in golcoffice of Kuhn, Loeb & Co., the fiscal
duties, or deductions of any nature,
or other Czechoslovak authorities, ar
of the bonds be subjects of a friendl

Beginning with 1923, the loan
at or below pgr and accrued inter<
by annual drawings at par and i

May 1, 1952.

The City of Greater Prague was
1920, by inclusion with the older Crt5of the Czechoslovak Republic. It h<
Slovakia are located in the Citv and it

The loan is to be the direct li
specific mortgage on the electric, |
for the loan to be approved by th«
part to be utilized for the constru
and the extension of the water w<
are to be included in the mortga
the same purposes. The City undi
account, out of which is to be pii
to the fiscal agents of the loan 11
and sinking fund of the loan.

The gross receipts of the pled
for 1922 at Kr. 318,000,000, whicl
$6,000,000, while the service of th

Al! drawn boncfs and matured c<
value at the then current rite of exch
municipal taxes. v

The total debt of the City, not in»
rate of exchange of two cents, is equiv;mortgages on real estate. Including t
of exchange.

The total assets owned by the Ci
ment in productive enterprises is Kr.
435,000.

The budgetary estimates of the (
to Kr. 574,219,000. The expenditun
income.

The value of improved real estat
Kr. 2,000,000,000, practically at gold

The above has been taketj from
of Greater Prague, to which letter refe
the undersigned. As it has been trans

THE UNDERSIGNED WILI
SUBJECT TO ALLO"

DATE OF DE
WILL Y]

The undersigned reserve the righi
to allot a smaller amount than applie

The above are offered if, when ai
their purchase and to approval of th<
funds for bonds allotted pending the rt

New York, June 6, 1922.

Subscriptions for the above bonds hating be
adv

NOTICE OV REDEMPTION.
To holdera of Victory ooteo and otlM

concernsJ:
Notice In hereby driven as follows:
1.Call for redemption of 3X, Per caa>

"Vletoryjioteo..All of the 3V per cent serlaa
of United States of America convertible Gold
Notes of 1022-1923. otherwise known as t%
Per cent Victory Notes, are hereby called for
redemption on June 13, 1922, pursuant to tho
provision for redemption contained In the
Notes and In Treasury Department circular
number 139, dated April 21, 1919, under
which the Notes were originally Issued. Intereston all Victory notaa of the 3\ per
oent series will cease on said redemption
date, June 18, 1922.
t.Su*pen»lon and Termination of Victory

note conversion privilege..In view of tho call
for the redemption of all 3\ per cant Victory
notes on Juns 13. 1022, and pursuant to the
provisions of said Treasury Department circularnumber 138, the privilege of conversionof Victory notes of either series Into
Vlc'ory notes of the other series I# hereby
suspended from February 9. 1922, to Jun# 15.
1922, both Inclusive, and on June 10, 1922,
will terminate. Victory notes accordingly
eease to be interconvertible, effective February9. 1922. and on and after that data no
conversions of the notes may bs made.
8.Detailed Information as to the presentationand surrender of 3ii per oent Vlotorjr

notes for redemption Is given In Treasury
Department circular number 277, dated February9, 1922, copies of which art available
at the Treasury and the Federal Reserve
fitnlu.

A. W. MELLON,
Bscretary of the Treasury, Fob. t, lttS.

hrAMNH-AMRRICAN IRON COMPANY
FIRST JMORTCAGB *11-YR\U SINKING
FIM> 0% GOI.D BONUS, IHK 1027.

Purauant to term* of Mortfraae dated July
J, 1007, <137,000 of eald bond*. no follow",
have been drawn for redemption by Hlnkln*
Fund at par and Intereet an or July I, 1022,
ebon all Intereet thereon will ream-, via.:
' 30 1004 inn I 2670 3770 4312
M 1032 1060 2703 3730 4334
1)0 1 fl37 1070 2700 384W 4 111
113 1O-01 2007 2012 3010 443*
130 1141 2023 201* 3040 4 lit!
107 1101 2027 2032 301(3 44110
fill 1310 2003 2070 3036 4470
321 13211 2133 2000 3071 4401
820 1330 2130 3037 3000 4300
300 13*0 2102 3111 31120 4.300
401 1300 2208 3110 30.30 4320
410 142.3 2213 .3140 3034 4340
421 14412 2279 3132 8004 4371
432 147.3 2201 3167 3003 4300
813 1401 2401 3222 4O30 4H4I
R2H 1301 2413 3424 4077 41164
837 yW2 2101 8403 407* 44106
72 4 1374* 2814 3620 4008 4728
732 1300 2323 3616 4000 4743
707 1632 2330 3703 4110 4703
072 171* 2347 3717 4270 4040
010 1730 2860 37P4 42*0 4017
020 1070 2663 3716 4302
Above bnnda with all unmatured roupona

attarbert, nhould b«> preaented for payment at
rfflee of Truat"" on nr nfter July 1, 1922.
The follow In* bond remain* unphld. Called
for J til v 1, 1021 060
C.IR4RP TRI'ST COMPANY, Tniatee

THOMAS P. HOPKINS. Tnaaurer.
Philadelphia, Ta . June 1, 1022.

An advertisement In the Lost nrxd

Found columns of TTTK NbiV YORK

HERALD offers a rent possibility of

recovering your lost property.

'
.. """IT"! .~

t

$7,500,000
>f Greater ]

(Czechoslovakia)

lortgage Loan Bonds
Due May 1, 1952

»v« $7,500,000 Dollar Bonds and £1,9
4 Co., Ltd.

. under cjpte of May 12, 1922. under Act;
ugust 12, 1921. ana sanctioned by the M

date of May 27, 1922.

nearer bonds in denominations of $1,000
\

/ember 1. Not subject to redemption tx
entire issue outstanding, but not any par
/ on November l, 193^, or on any interest
i coin of the United States of the presenl
agents of the dollar bonds, free from all
present or future, whether levied by th

id payable in time of war as well as in ti
y or a hostile state.

is to be redeemed through a cum a

est, or, to the extent to which purcha
iccrued interest, in amounts sufficic

Constituted on January 1, 1922, under an
' of 38 suburbs. It is the capital gs well
is a population of about 676,000. The
s vicinity.
ability and obligation of the City am
;as and water Works and tramways owi
> fiscal agents of the loan. The proce
ction of an electric power station, tha
arks and of the tramways throughou
ige, and for reimbursing the City for
ertakes to credit the gross receipts of
d fortnightly to an appro red bank ii
-26th of the total amount annually

Iged enterprises amounted in 1921 to
l, at the approximate present rate <
e loan will require not over $1,270,00
xipons are to be accepted by the Czechc
ange in payment of customs duties and b;

:luding this loan, amounts to Kr. 662,569,
dent to $13,250,000. Of the old loans. Kr
he present loan, the per capita debt will t

ty have a value of Kr. 297,711,000 gold (I
136,468,000, of which Kr. 92,179,000 is

Zity of Greater Prague for 1922 show rev
; of Old Prague in 1921 wds Kr. 375,754

.e within the limits now included in the
value ($400,000,000),
a letter from Dr. Baxa, President of th
rence is made for further information and
>mitted by cable, the within is subject to'

- RECEIVE SUBSCRIPTIONS
rMENT, AT 92M% AND ACC
I i\/mv AT uruir"H nnini
Liifbixi ) fti nnivn rmu

IELD 8.17% IF HELD TO MA
%

t to close the subscription at any time wii
d for and to make allotment in their unc

id as issued and received by the undersi|sir "counsel. Interim receipts will be del
jceipt of the engraved bonds.

KUHN, I
\

*n received tn excesa of the amount offered. th<
ertlsement appear* a* a matter of record o

BID AND ASKE
FOREIGN GOVERNMENT AND MUNICIPAL

BONDS.
Bid. Aak

Argentine Nat. Oov. 5 yr. 7* 1U0H 100V4
Argentine Intern? S«. 1845 US 88
Belgian 5 yr. 0* > l(Y2% 102*4
Belgian 714a, 1045 100 10»'«
Belgian 8a. 1045 .. 108 1081.
Bergen 8*. 1845 110 111
Bern 8», 1845 .*. 112 112t<
Bolivia 100V. inovi
Bordeaux Ha, 10.14 8014 87
Braall 8a, 1841 105V4 105»,
Canada 5*. 1028 110'a 00*4
Canaila rdjs. 1028 100%, 10074
Canada 5*. 10.11 07*4 08
Canada 5a. 1052 100 100*4
Clllle 8a, 1041 :..!05Vi 100
Chile 8a, 1820 10214 10.1
Chile 25 yr. 8a, 1040 10|i, 10414
Chlneae Oov. Hu Kug Ry. Ra, '51. 5.1 54
Chrlatlartla 8a. 1845 IIO14 111V4
Copenhagen 514*. 1044 01*4 02
Culm Extern. 5a, 1044 82
Cuba Extern. 5a. aerlea A, 1014. 87 8O14
Cuha Extern. 41%*. 1040 8014 8014
Cxeehn-Slorak Rod. 8a. 1051 07 07H
f'Rnlnh Ma A 1040'
7'*niah s, r." nM<,

lii

JJenmark Sr. 104.1
HI

nenmRrk «.t ,042
1104* m

BK SS Si ».

rsss";s.,ar as ss
rrnnre 0b. jp4^

102';

Italy .1 yr. o'^b
1041^

4«. RtRrllnir loan init S?'4 "«

Japan 4<4s, eterllna loan 72»« *'1' 77 774

i'"W" 4'4r. 2d »«rlM 1021 U' I'm

Ij.vona 1.1 yr o, ipq4' - OOij
MarBcliic, m yr. (U inn ?"*' *7

Mexico R*t.rn. (oM' 4. ,n^.
»«<i MT

Mexico Rxtern
"2 M

\Sn!rni 4'4* jlHn *'Jl4 **

N'ihrrliinrt»
' I,M" 4.14

Norway a,.
"714 00

Par* Lyon* Med. R R a, 'I01* 111

Porto Ale«ra..
H "" *24 *;>.

Queensland Ha, 1047 J°°H lo?"
2'lr"n»fonrt 7», mil

inc

Rio <|e .Janeiro 0., m4. '"J lit

Rio <le .Janeiro 2,1 vr s." iiisT " "1!S "*

5*n T^omlnro .1, |pu
I04' 102 10,1

S«n Paulo «.. 1P34
mu

g»" Paulo city 0. J'4 um<
-°rr. *om 7*. iw?

|J«eden Ob. m.10
*J W'4 04

RwljaarloM p,, ,M 10^
Toklo la

~ 11714 us

rolled KltiK'loni 114a 1(172 .II 7I«,
1 nlfed Kingdom 0Ua' (ono

1O0H ions;

T nlted Kingdom SVU m? 1on%
tTrtiduoy 4b. ((>40

' 7 '02H 102V

Zurich Hb, IMS...,,','.' 107

Cloaln* nrlcca >f atocki In whleh Va
no transaction* yesterday:

Y*'r'>

Adam* Kt 02 Mk 4m « .
n'»1. A*k.

A A CaMe (1.1 i|n
"

4mn .* " rT I2w

Allied C pf.10014 100*4 4^i?" 1 '"H ..

Aniat S let fl.7.4
"

4 SfiSP t}A Sfkdv tit 00 001.
A nk Not* «7 72 Am Snnff.172 l.'W
do pf 72 34 do pf. 04 On

A Boot S pf 77 77 Am Su« pf 10.7 107
Am Bk Sh 304 A Sum T pf 04 «7>«
do pf 107'; 110 Am TrlA'T. 00 001,

Am Com pf 104 1004 AWfk 0* ,134 A1»,
Am CF of 1204 .. A Wlml pf. 00 0.1
Amor Kx P. 1.1.1 1.70'.; A Wool pf.107 107v;
A HAI. pf 714 72U A Zlnr pf.. 40 40'"
Am Ic# pf. 07'4 074 Ann Arbor 1.7 10
Al.rrno* pf 07 Ofl'l A Dry <ido .70 70
Am T.ln pf. 70 .70 do lot pf 01 02
A t,oro pf.1114 117% do gel pf 024 034

t'XinsD statics rnp-TVAR noNno
Bid. Aok.l Bid. A«k

!» r MO. . .10:4 10341T* T 4o M4. 00 04
1. c '40, 00 .. |P I 40 37. 00 04
4« r '23 1044 1074in of C 3-07 00
T 2* r .1(1 IO34 IO741 How 4« '41 00

|P J» r '39 1024 1034'1' R 4» '40. 81
r a* r '81. ss .. I

I

TH1

I

Prague
of 1922

00,000 Sterling Bonds, for issue in

> of Legislature No. 116 of February 6,
.inister of Finance, under

and (500.

ifore November 1. 1932. except for the
t. will be redeemable at 102% and actpayment date thereafter. Principal,
: standard of weight and fineness, at the
taxes, stamp duties, transfer and other
e Czechoslovak Government, the City
ime of peace, and whether the holders

lative Sinking Fund by purchssss
imi shall not have"been so effected,
>nt to redeem the whole issue by

Act of Legislature, dated February 6,
as the commercial and financial center
most important industries of Czechoi

is further to be secured by a first
aed by the City in favor of a Trustee
eds of the loan are for the greatest
» purchase or erectiqp of gas plants
t the former suburbs, all of which
previous expenditures effected for
the pledged enterprises to a special
» Prague, for monthly remittance
required for the service of interest

Kr. 285,440,000 and are estimated
>f exchange, is equivalent to over
0.

Slovak Government at their full face
y the City of Prague in payment of all

805, which, at the approximate present
11,026,000 are specifically secured by

>e approximately $41K at present rates

559,500,000). The City's total investinvestedat pre-war values, viz.: $18,fenue

and expenditure each amounting
),000, which was fully within its total

greater City was estimated in 1915 at

e Central Administrative Commission
copies of which may be obtained from
correction.

FOR THE ABOVE BONDS,
RUED INTEREST TO
i THE BONDS
TURITY.

thout notice, to reject any application,ontrolled discretion.
jned and subject to the completion o."
ivered against payment in New York

jOEB & CO.
s subscription li«t h»s beon cloysl «n1 this
nly. *

rv nttat a ti
w U V I ft 1 I u i>

. Bill. Ask. Hid AArt Mrtala 14% 19% Man El Sup VAAssets Keel 1% Hi M Shirt pf.100 1Atles Tow.121 131 Menatl Sua 4ftVido pf.... 81 .. MrktSRpf 23Atlas Tack 20 20% do 2d pf 21%Auto Sales 4 4% Math Alka 3fl
do pf 11 14 MayDep E.117% Illald Ij pf.,1'1 113 *do pf. ...HO IBarnet pf.. 8k 99 Mex Pet pf 91Batopllas,. 1% 1% Mich Cent.139 1llayuk pf.,.101% .. MStPSSM.. 119Bihnt P pf.104 103% do L. L. A3BoothF Ipf 33 39 MKATpf... 12Brown 8 pf 91 92% do war 27Brunswick. 4 4% do w I pf 40%Buf ft Bus. 93 .. Mor ft Ess 77%do pf 34 .. M»nt P pf.100Buf R ft P 93, 72 NC ft 81. 102 1
do pf 93 93 Nat Uls pf.119% 1Br Kmp 8tl 12 14 Nat CAS pf 80
do 1st pf 72 7« Nat EftH pf 92

Burns B pf 97% 99 Nat I.d pf.inB% 1do p p... 1I4\ 1lfli,4 NOTAMex.. 99
Bush Term .. 100 NT Air Br 70
do Bid pf 9914 98 N Y Cent.. 90%

Carson Hill 12 13% NY Ship B 21%<'*"* PI P'- 80 89 NorfftW pf 74
CRRofNJ. 184 188 Nunnally... 10%
Cert Prod.. 47 48'4 Ohio BAB II
do 1st pf 93 .. Ohio Fuel. 33do 2d pf. 83 88 otls El pf.100CANW pf. .112 113 Otis St pf. 01%

C8tf*AO pf. 99% 98*4 OwensB pf.103iCCCftStL.. 08 79 Par Coast. 12
do pf.... 87% 99*i do 1st pf 37

CI Peah pf 90 97% Par TelftT. 39
Col K ft 1. 33 33 Panhan pf. 90
do pf 120 Pennev pf.. 97 1

ColA 80 Ipf 91 93 Pere M pf. 98
do 2d pf. 34 37 do p p... 77

Con Cl*8r. 31 39 Phllllpa.T pf 89%
do pf 99% 80 PCCABtL.. 71 %

Con Can pf.103 pit Coal pf 93% 1
Corn Pr pf.113 117 PFWC pf 138 1
Cm Pll pf 93% 93 pitta Rtl pf 94
Cub A S pf 92 92% pftWVa pf. 88
Deere pf 77% 78 ProdftB pf. 49
Del United 90 93 rUVe O 8% 101 1
Dul &H&A JVU Pt-tttSti »>f 1

(to pf.. 10 n A Bar 11*
Durham H. 13 37 rt Rata pf at
Jto pf SO14 R,m 1gt pf ,,fl
Wot man K 74'4 74*4 do 2d pf. 33 t
do pf. ..103 f.v Arm> 1*%

Flk HF pf .77'» M Saabd A V. 7>,Bmnr H pf 4SU 47 Saara R pf.in.M4 II
Krla 2d pf. 17'4 13 Stoaa-Bh pf 73 I
Fad M A S 10 14 Shatturk 11*4Falrhanka 17'« 1*"" SPR Bug pf 30 (
FlaharB pf.100 lOO'-j aplcar Mfg. 23l» .:
G Aaph pf.1(V2 103*, pf Rt (
O Bakg pf..104«i 1«» Stand M pf 30 I
Oan cig pf.inn inn staaiAT pf. 34 >
do dab pf.lftlH 103'i Studab pf 112 V

n A Tank. 01 Vfc H3H Sup Rtt pf. 34 1
do pf.... 3314 33 Tamtor A 2

flan Mot 7* 34 33 Taxaa 1. T 330 4.'
fJlllllntid pf 33 70 Tran* * w 1014C.uantm pf 37 33 Twin City. 33
r, MAN pf. 37H 3344 do pf 33
CulfRtlpf. P3H ITndarwd .142 1
Harvaa pf. 112 US'i do pf. .112 1:
Hartman.. 3314 37', T*n PagAP 33*4
fnd R«f pf. A314 .. rnClg Bta.133 11
Int Agrl... 11 11\ do pf inn 1
do pf.... 1014 41'4 t'Drug 1pf 4*>

T Pap pf at. 3014 70 do 2d pf 43
Int Salt... 33 ,. T'n Dvawd 33
Iron Pr pf.. .. OO ft p Kxpr 3",.Tar* a) T pf. 71*4 72 7'n Pap Rd IflU
K*1 Whael.101 101Vj PSCJP pf 30
do pf. ...100 102 PBTnAla pf 9.7

Kao A ft M »H 9 V ft Tobaa 47\do pf.... 20 '. go pf... 103t,
KrgaBS pf.103 p S Smalt. 4*ViKrasa 8 H. 30 100 do pf. .. 4(1
do pf 103 120 Pa TCAC pf 72

I.aalndaCtaa 73 30 Va Rv A P ,1314
T.lrAM pf 113 113 VRaalta of 03 1
do R 133 172 Wab pf P 22

t^orll'd pf 1 MM, Pabar A II in,
T.-W 1at pf 00', 103 Walla Far 73
do 2d pf 107':. 1«0 r*>at'an i.f 70 1

f.ot'la A N 1 lot* 170 P'Haon pf 34
Mal< M Ipf 37 33 Wnolth of l"n |«

j do 2d Pf. 3JS 3.3 Wonb pf A 01 f1 Mnllln'n pf SI S3'/3 do pf C.. 7T'i 1

5 NEW YORK HERALD,
" WHEAT LOWEROiT

GOOD CROP REPORT
Fine Weather in the SouthwestBrings Selling:.Oats

at Season's Low.

Chicago, June S..Wheat underwent
a material eft bark in price to-day. largely
as result of ideal weather to promote the
harvest In the southwest. The closing
was unsettled, but lV»c. to 2%e. net
lower, with July at $4.13 « 1.13 "h and
September at $1.131.13Corn lost
't,c. to %c.. Oats finished 1>?c. off to
He. up, and provisions at gains of H'ic.
to 17c.

Sentiment In the wheat trade was deIcldedly bearish to start with, but changed
somewhat in the later dealings. Rallies.
however, appeared to be due chiefly to
profit taking fin the part of shorts. Aside
from flattering crop reports, especially
from Kansas, the trade here was lookingfor lower quotations from Liverpool
to-morrow after the Whitsuntide holiday.
An increase in the domestic visible supplycounted also as a depressing factor.
Moreover, milling demand was slow and
there were advices that cutting of new
wheat was in progress as far north as
southeastern Miouri.
Crop reports from the soft wheat

States were extremely optimistic, and In-
creaseo yields In this section were ex|pected to outweigh any deficiency In the
west end of the hard winter belt. Spring
wheat accounts were favorable as a
rule, but extremely high temperatures
were reported In Western Canada. There
were deliveries of 130,000 bushels of
wheat here to-day on June contracts.
Hard winter wheat, however, sold at 2
cents over July late In the day. reeoverjing from an early decline.
Com and oats reflected the weakness

of wheat and oats touched the lowest
prices yet this season. Higher quotajtlons on hogs led to an upturn In the
provision market.

CHICAGO PRICES.
WHEAT- Prev.Open. High. Low. Close. Close.July... >118% 114% 112% 113',j 114%Sept.... *113% 114% 112% 11.3% 115%Deo...-. 117% 117% 115% 116% 118CORN-

,,..j W1| nn;% KViytSept.... 63% 63% 63 63% 03%Dec.. (SOI* 01 60* 01 61%OATSJul.v.... 37 37% 38* 36*4 37%Sept.... 38* 30 38* 38% 30*Dec <1* 41* 40* 40% 41%
HYEJuly.... 0.1% 03% 92% 02% 06
Sept.... 01 00% 38% 80% 02%LARD.
July.... 11.32 11.37 11.30 11.37 11 33
Sept.... j 1.57 11.03 11 *7 11.63 11.62
RIBSJuly.... 12.00 12.12 12.00 12.12 11.03

Sept.... 11.83 11.07 11.83 11.97 11.80
NEW YORK TRICES.

WHEAT-No. 2 red. 11.30%. No. 2 hard,$1.31%; No. 1 Manitoba. $1.47%, and No. 2
mixed durum, $1.33%. c. I. f. track N. Y. to
arrive.
CORN.No. 2 yellow and No. 2 white were

quoted at 77%c.; No. 2 mixed, 76%c., c. I. f.
N. Y.
OATS.No. 2 w hite, 48%c.; No. 3 white.

47itf47%o.; No. 4 white. 461?40*c.; fancy
clipped white, 33%Q5Sc.; ordinary clippedwhite, 49%W.1tc., all elevator.
RYE.No. 2 Western. $1.07% f. o. b. and$1.03% c. I. f. N. Y. export.
RAKI.EY.Malting, 76<£f80c.. c. 1. f. N. Y.
HAY -No. I, $30#32: No. 2, $288 30. No.

3, $25®27; shipping, $23®,23 a ton.
INTERIOR RECEIPTS.

Wheat. Corn. Oats.
Yesterday ... 833.000 1.090.000 923.000
Last week... 1,473,000 1,812.000 794.000
Last yaar 1,623,000 1,769,000 1,076,000

SEABOARD CLEARANCES.
Flour. Wheat. Com.

Yesterday 201 .OCX) 403,000
Last week.. 33 000 817 .000 103200(1
Last year;..! 23',000 S.OOLOOO

" r>9,'000
HOUSE GETS TWO BILLS
ON FORD NITRATE OFFER

One Excludes Gorgas Plant
and Other Includes It.

Washington, June 5..Two bills authorizingSecretary Weeks to execute
contracts with Henry Ford and transfer
to hint the Government $106,000,000
power and nitrate projects at Muscle
Shoals, were Introduced to-day In the
House by members of the Military Committee.\
One presented by Acting Chairman

McKenzle (III.), provided for the acceptanceof Mr. Ford's offer for the
propertlos on condition that the Gorgas
steam plant be excluded. _The other,
submitted by Representative Wright
(Ga.), Democrat, called for unconditionalcompliance with the terms of the
Ford proposal.
House Republican leaders announced

.r that action on the measures would be
deferred until delivery of reports by

Q their authors explaining them In detail
and that time would be allowed to
analyze the documents.

sen POOR MARKET SYSTEM
l?';! KEEPING PRICES UP
is
23

," Congressional Commission
i« Tells of 'Unwieldy Methods.'
w
in
W Washington, June 5..A principal
M> cause for Increasing living costs is the

J "unwieldy system of marketing and dls41* tributlng commodities, Including rela1014tlvelv Inefficient means and uneconomic
methods, coupled with wasteful practices
on the part of the public." according to

5<i ' the Joint Congressional Commission on
WV4 Agricultural Inquiry.
'0 "We have now readied a point where

It costs more to distribute and servo
ji than It does to produce," Chairman SldHney Anderson said. "Commodity values
[*,. are lost In a mass of service costs and
12ii the tlmohas come for a consideration

of the fundamental problem of the eco
_nomlc distribution of ibe essentials of

living."
in In Its search for data the commlsslyn
w> had the cooperation of trade asso< latlons
55 In 200 Industries and sent out 15.000"o

_________

to COURT UPHOLDS LABOR LAW.
rt>
»o
MS Snpreme Bench Acts on Sew York
10
,j Compensation Act.

,* Washington, June 5..The supreme
17 Court to-day sustained the constltutlon12allty of the New York workmen's com"Hpensatlon law of 19m, which Ward A

Grow sought to raise In a case against
r5 Hiram Krlnsky and the New York State
< 1 Industrial Commission.

In the State court* Krtnsky, an emllf*ployee of Ward * Qrow. was awarded
is damage* for injuries sustained In em11*4ployment and it wa* to have thl* dc.
J' c-lalon set aside that the Supreme Court
jj}'* wa* asked to consider the validity of the
>3 law.
*r>

13 STANDARD OIL.
Bid. Ask.| Pld. Ask.

>a Ancle-Am. 24 24% Tral PAO .08.7 «4".
ISU. All Ref .107O 10(H) Dal ! L .110 2H3
,3* do pf .114 1144 Solar Ref .MO .170
10 Rorne-Srr. 7170 .700 !South 1' L. 05 OR
Wit Burk r L or. PR |8ont|i p* 24.', 2.70
V) The* Mfg. 105 200 fW Pa PL. *1 (HI
i; do pf 110 11.7 Std of Cal.117 11S
IS Continent. 141 MR Ptdoflndll* Its',
14 Prea p L 74 7R IStd of KanAGO 770
47). C P L tnr.130 140 std of K.v.lOl 10".
«a\ Em P L. P". »* IStd of Neb tno jp.i
40 Oaletta 81* 50 Bt Kid of NJ.tOO 1P7
n*l do pf old.lOR 111 do pf I14H 11.74
17% do pf nw 100 101 'Std of NY 440 447
70 Ml P I....177 1R0 Std of O .4(10 4R0
77% lmpOf.fr.IJ2' 127 do pf lid 11R

Init P If... 04 PR ,Swan A F. 70 40
Int Petrol. 2(1 2B%ltJn Tank.. 100 11*1

44% Nat Tran 20 71 do pf 104 107
1" N 7' Tran 174 17R Vacuum ..44.7 4.70
"3 North PL. 100 in* IVatdilngton 20 .70

Phln .710 313 g-d tuihfild
J"'» Pa Mr* F ,7a 41 en bloc.1000
I!. Pierre .... 10 10., Std old et

« do pf 5,7 B7 all on ..2500
I *

~ """"

__PENNSYLVANIA OIL.
t OIL CIT7', June 5..Credit balance*, |3.50' ron«, 130.171. average. 53,352. Shipment*,f®.5 00,487, overage, 3B.711.

I
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METALS.
June 5. June 2.

Hid Asked. Bid. A«k»il
J.sad, spot. N.V.. .'.,75 .V62V» 3.87V

Prime VV., spot. .*>.25 5.35 3.25 5.37V
Prime W. July. 5.30 5.40 3.324 5.42V
Aluminum 17.30 18.00 17.50 IN. 00
Antimony 3.30 5.33 3.40 5.115
tlec. cop., spot. ... 14.00 13.50 14.00
Klec. cop., July. ... 14.00 13.75 14.00
Pig Iron. No. 1
X foundry 28.30 20.00 28.50 20.00

Pig Iron, No. 2
X silicon 27.30 27.00 27.50

l'lg Iron. No. 3
plain silicon...' 27.00 ... 27.00

Hess. Iron, Pitta. ... 25.00 ... 23.00
Bo»e. hits., Pitts ... 35.00 ... .13.00
(Quicksilver $55.00 ... $55.00
Platinum, soft $85.00 ... $85.00
Platinum, 5% Ir. ... $90.00 ... $90.00Platinum $95.00 ... $95.00

1.1VK STOCK AND MEAT PRICES.
Common to prime steers, 100 lbs. $0.50® 9.2
Common to choice bulls, loo lbs. 4.251® 5.7
Common to choice cows, 100 lbs. 1.25(i 5.5
Common to prime veals, 100 lbs, ft rum 13.2
Common to prims sheep, 100 lbs. 3.00® 5.3
Common to prime lambs, 100 lbs. 10 00fll3.7
I.lve hogs, 100 lbs 11.00® 11.7
Pressed beef, steer sides, lb 12V$4f>.13>
City dressed veals, lb pi® .2
Pressed mutton, lb n'it .1
Pressed wethers, lb 10® ,1
pressed lambs, city, lb 23® .3

PRODUCE.
BEANS.Marrow, choice, domestic, 10

lhs., $8.50. pes. $9 50; medium. $s 50
Kotennshl, Japanese, $0,504/7. medium. Ru
ntanls, $04/0.25; pea, Rumania. $7.50>®7.75
ems u wnite, i. munrmn *s; i.anv cv sening
ton. California. $8; red kidney, $0; Imperial
$8..'>0, white kidney. $10,
HI TTKR.Creamery,, higher then extra'

II'., 37037',4c.; extras. l>2 score, 3«i,e. ; first'
3:1 '^ti.We.: seconds, 32033c.; lower grades
3014031 l>c.; centralized ear*. PO aenre. Xli
SO score, 34<S34V4e.; MS aeore. 33m?33V
8."> to 87 aeore. unaalted, hlghe
than extras. 3814030c.; extras. 02 aeore
37V4*f38c.; firsts, 3.">0 37r.; sreonds, ,131J'i
3414c.; lower grarieg, 3llj033r 8tate dairy
tubs, ,"l.V4f},'!Hr ; good to prime. 34080c.
common to fair, 301/3314e.: ladle*, eurrori
make, extras. 2014030c.; firsts, 2dSf27e.
seconds, 2302.1',4c.; lower grades. 2302414c
parking stork, current make. No. I. 'J.V3i
2Sc.; No. 2, 2414023c.; lower grades. 2002 Jr

I'llKKSK.New York Htato flats, fresl
specials, 1814010c.; average run, ISc.; twln«
fresh specials, 18',4c.; average run. 17M
18r. Wlsronsln, fresh double Patsies, 18'vl
We.; single Daisies, I8\i}10c.; Ynun:
Americas, 1014020c.
WKJS.Frsah gathered extras, dozen 2I>'

30e.. storage parked, extra firsts. 28028'je
storage paeked. firsts. 26'/4K27l4c.; reguls
parked, extrn firsts. 28027c.: regula
parked firsts, 241402tk j aeconds, 2214024c
trad. eggs, 22'v»24e., dirties. etorag
parked, No. ], "3'4024c.; dirt lea*, regula
packed. No. 1. 22\tt23'lc.; No. 2 and poorer
22022140.; cheeks, fair to cholre, dry, 221
2214c.; New Jersey, hennery whites, ran died
egtrss. 30c.; uncandled, extras, 30037c
nearby antl nearby Western hennery white.'
average extras, 3H®37c.; extra firsts, 331
3.V.; firsts. 34$t|32e.; nesrby gathered w hites
firsts to extra firsts, 80033c under grsde«
27020c.; Pacific coast, white*, extras, 871]
JSc exits firsts, 3403814c.; firsts, 30Sf32c
Other Western and Southern, gathered whites
27032c,; nearby and ncartry Western hennerj
browns, extras, 32034c.; nearby brown anr
mixed colors, gathered extras, 20031k:.| first!
to extra rirst*, 2u<i2BC. %
POTATOUN.Florida, bh!.. 82®:..; Smitt

Carolina, $ b H, North Carolina, f445.50
Virginia. $4®.V5«. rtfrmudi. $lfc7.5n Stati
and Main*, old, ISO lb*., l2S2 t'i; 150 lb*
fJ.SMrl IK); awaet*. Jcmey, haakef, |2fl3
Delaware and Maryland basket, 50r.uf1.25
vam*. tleorgla, ba*k*t. 1191.50; crate, >1.21
"T I--.

I'lll I.TRV, DRK^SKn.< hlrki-n* - Fr*«l
broiler*. IO®33c.; frnifn, 30®4.V fryer*
;a'(7.15r.; roaatara, 31 <8 40c.; at***, frozen
23®2!lr.; fowl*. frr*h, We»tern, ho***. 22"!
32c ;hbl*,, dry, 23®30c lead, 2SW25e.: ob
cork*. freah, HVfl'JOr.; capon*, frozen. \V**»
in 3d® 48c. Turkey*.Kra*h. 25® 30c.
frozen, young, 40052c. old. .'HO 12c, Duck*-IrfitiBI«land, *t>rln*. 25' .; Western, frozen
2<r!}22c Oaaao.Waatarn, frozen, 15® IRr
*iuab?--rrr«h, white, dojan, |1®9.
l'OlXTRY, LIVE.Fowl*, freight, 28c.; tx

1922.

L ISSUE

$5,0
CRA1

7% Cumulativ
in whole or in part on any dividend day

Tax free in Illinois. Free <

tatarding preferred stock is listed on t
to list this

Capi
(As of December 31,1921, an<

Preferred stock J
Common stock
Surplus

{escribing this Preferred Stock, R. T.

LSS: Founded in Chicago bv tl
been built up almost entirely
nufacturer in the world in its
res, fittings and appliances foi
gas and oil. The business is

ctically all industries.
rincipal plants are at Chicago,
., and 74 branch houses are siti
ary and affiliated Companies h
ittanooga, Tenn., and Trenton
Canada, England, France and A

VGS: For the 20 years to Dece
fit, average annual net earning!
e $4,225,000, about 32% on tota
times the new Preferred dividei
b, $6,027,000 equalled 45.6% on
re than 6% times requirements
tsion, earnings exceeded twice
rent operations are showing su

i: Net assets, based on Decer
ceeds of this financing, $63,06
its alone, $24,442,652, nearly $1
tely $42,000,000 has been reinve

4DED DEBT: Upon completic
is to retirement of remaining 1
of all funded debt as well as
no mortgage, lien or funded d<
iers of a majority of the Preferr
led in 1914 all except $4,900,004
of earnings.
ividends on the common stoc
spting only 1912, when funds
with Plant at Chicago.
We Recommend this Pr<

PRICE 106 TO 1

subscription subject to allotment. Subscri
the undersigned and n

iGINSON & CO. TH

fUtfinenta while not guaranteed, are baaed upon

TO THE

\ Voting Trui
I4 til A'l O 1*

island uu ct ir
To place the undersigned Committee

tion ft Island Oil A Transport Ooriwirn
repreaentlnir shares of stock of Mia Co
the same with Lincoln 'I'ruat Company
New \ ork City.
Each deposited certificate must lie d

by the Depositary subject to the prm
"f which la Indued with the Depositary
appllra tlon.
To provide for the expenses of the Co

rate moat he arroinpnnled h.v a chr
to the order of the Depositary, or

shareof stock represented by Vottn

The Deposit Agreement will provide
negotiates and files with the Depositary

' Corporation, any depositor not assent!
certificates and receive his pro ratA si
balance of moneys In the hands of the
Depositary of such plan.
AThe Depositary will Issue Its Recelpi
deposited Voting Trust Certificates, a

» necessary, application will be made to
I upon the New York Stock Exchange.

' Deposits must be made on or before
!; reived thereafter except upon such tern

discretion Impose
Dated. May 16. 1922.

AUSTIN AGNEW. .Secretary
111 Broadway. New York

0, J. MARKHAM MARSHALL. Counsel
26 Broad St.. New York

LINCOLN TRUST CO., DepotfMry
7 Wall St.. New York

<

' I press, L'Sfy.'U>e.; broilers, freight, 60e.; i

press. SOhROc.; old ronstsrs, freight, 1
1 Turkeys, freight, 20c.: ixpress, ,15c. Duel

freight. ISO20c.; ixpress. 1A^f23c Gee
j freight, limbic.; exprees. 10Jjl*c. Plgeoi

1" ...I- «".< llahhlt* 1
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*20® 2.V.
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FINANCIAL NOTES.
t

Sidney Oruen, who ha* withdrawn from t

> flini of En rut Roaonfrld * Co., has open
office* In I Wall afreet, In engage In foret

' exchange bnalnea*. Aaaodatrd w|th him f

' Kmeroon Hlgwlow, formerly of Davl* & (ft
? Theodore P. Wllklneon. formerly manner#

the Aria Bank Corporation'* foreign exrhan
i department, and Arthui F. U. fluoffrr, f<

marly manager of tlir Chaar National Banl
f foreign exchange department.
r Thr ('antral Pnlon Truet Company of N<
. York hn* hrrn appointed registrar for t

r I'ark, Ij'tnh Mining Company* 1,000,1
rhatr* of capital stock, and for th* Newp<

f Nana and Hampton Railway Claa and K!<
trio Company'* preferred and rommon afo'
Thr Ontral Pnlon Trurt Company of N(

Yoi k ha* hrrn appointed tmatrr (or the M
( natl HtigmCompany* IS.(X*V«*> of flr»t mo
, *a*e twenty year 7'i per rent. elnklng fu

gold liond*. dne 011 April 1, IIMJ, and for t
f Kederal Platrlrl of thr Culled State*

rtraTll city of Rio dr Janeiro'" *t.1,i«m,(»*i
. municipal external loon of IP'J'J twenty-fl
f year k per rent, external eernred xlnklng fu
f gold bond*, due on April I, IfM".

A. B. Ramedell, for many year* an offlr
and employee of tha Chi'ago, Rork lata

l and Pacific Hallway, line hern appointed
aantetgnt vlre-prreldent of the company

' rhnrge of 'abor relation*.
In th* N*w York I'todure Exchange* a

nual election, held yreteroay. the follow!
^ officer* were elected for thr enauhy yea

PrexldAnt, (ieorge Iloe«rn, ylee pre*ld*t
I hlletu* II. Ilolt; treaanrer, Edward R. C«

' hart; truatee of the gratuity fund, to *er
a full terma, three yeara. Alfred Romer.

f The annua; lerilon of the New \ !'<
ton Exchange na* held yeaterday, the folio
In* officer* helm ole~ted without oppo#lt|d

; Prealdent, Oeorge M. Sliutt vlre-prealdet
-j ICdward R. Bartlett, ,li treaeurer, Jarnea
, Maury: truetee of the gratuity fund, Wlllll

II. Judaon.
I Eatabrook * Co. and Blotn t Webce. *ri <

[ terms a block of the Dlgtkftone Valley G

100,000
ME CO.
e Preferred Stock
on 60 days' notice at $110 per share and ace

>f Federal Normal Income Tax.

he Chicago Stock Exchange and appiicati
additional issue.

taiization
d giving Effect to present financing)
Authorized Outstanding
*15,000,000 $13,228,700
50,000,000 41,199,625

8,641,211

Crane, Jr., Eeq., President, further «nmn

he late Richard T. Crane in 1855,
from earnings to its position as t
field covering the manufacture a
r conveying and controlling stea
basic and <essential. Customers

Bridgeport, Connecticut, and Biri
jated in 72 cities of the United St
ave plants in Montreal and St. Jo]
, N. J., and branch houses and st
ustralia.

imber 31, 1921, every one of which
i after taxes available for Preferred
.1 Preferred Stock to be outstandir
rid requirements. For 10 years, ave:
the Preferred Stock to be outsti

. Even in 1921, a year of marked bu
these requirements, after full dep
bstantial recovery.

nber 31, 1921, balance sheet, but
9,536, exceed $476 per share. N<
>85 per share. In the past 10 year
Bted in the business out of earnin:

>n of this financing and applicati*
First Mortgage Bonds, the Compa
all floating debt other than open
.kf- mav tniis ka rr.at.^ witknut «

ed Stock outstanding. Of $15,658,
) already have been retired or re]

k have been paid in every year s
rere being conserved for construct

jferred Stock for Investment
HELD ABOUT 6.60%
ption books will be opened Tuesday, June 6, 1
ley be closed without notice.

E MERCHANTS LOAN &'
Chicago

information and advtor wkarti we believe to be acctarat

HOLDERS OF

it Certificates of

ansport Corporation
In a position to negotiate a plan of reoraaniza

tlonthe holder* of Voting Trust Crrtlftivitrt,
rporatIon, are requested promptly to deposit

Depositary. at hi office No. 7 Wall Strop:,

illy endorsed for transfer sni will be h-ld
.dsions of a Deposit Agreement, an original
and copies of which may he obtained upon

mmlttoe, ouch deposited Voting Trust Certified.Y. fends, or money order pavaltlr
cash In an amount equal to Ac for each
u Trust Certificates.
among other things, that. If the Committee
a plan of reorganization «if the above named
ng to such plan may withdraw his deposited
tare of the unetpenderl and unappropriated
Committee on the date of the filing with the

Is or Certificates of Deposit In exchange f0r
nd later. If such course seems advisable or
list such Receipts or Certificates of Deposit

JUNK 7TH, lttw and no deposits will be >eisas the ColAmittee may In their unrestricted

CHARLES T. BROWN,
Chairman

CHARI.KS C. MATCIIETT,
I ItOll.l ASS I.KF.F.N,
HOWARD W 11.HON
HF.NJ. W* 11,1.1 AMPON KKKN.
CLIFFORD I. YOORHFJm,

Comniltfee

A MF.lt ICAN MACHINE A FOUNDRY
x ( DMVANA

cc. i first mortisauk hbven ter cent.
<s, SERIAL. GOLD BONDS.

as*. NOTICE OF REDEMTTION.
b

To Each Holder of the Abov# Described
Bo?id«.
NOTICE IS HEREBY GIVEN, that AMERICANMACHINE A FOUNDRY COMPANY.

proposes to redeem and will redeem and pay
on July 1. 1022. all of Ps First Mortgage

Up fievrn i'er Cent. Serial Gold Bonds then out'standing by payment of the principal thereof
_u and Interest thereon to July I, 11'22, and a

,r,, premium of 2'ef ths ptlnclnai amount
thereof, all pursuant to Article Third of the

'1 lnilenturc of Mortance dated .Tup. 1. 1020.
°* between \M8RICAN MACHJNH * l'OI'N
c" DI.V COMPANY and HANKERS TRUST
'f" COMPANV, Trustee. Interest on raid bands

will on July 1, 1022. and said bonds
n 111 be due and payable on said data, as

*« aforesnld
I,p The holder* of said bond* arc hereby repstQuired to present th« sain*, with tha interest
>rt coupons maturing on July 1. 1P22, nnd all
,r. subsequently maturing coupons attached, at

tht office of the rankers Trust Company,
sw Well street, florougli of Manhattan, City

snd S'ate of New Voik, on or befor# July
, 1. 1H22, for redemption and payment, as

aforesaid.
Federal Income Tax Ownership Certificates

"* as required by the Herniation* "f th« Trees.
urv Department, should accompany all bonds

of presented for rcdrmptlon.
A-e Dated Mav 1. 1!>?2.
n<l AMERICAN MACMINK A

FOUNDRY COMPANY,
er By D. M. HATNRd.

n,l : Treasurer.

In »

and Kleetrle Company's eommnn stock nt

n 7m, to yield about 7 per cent.

ne William Rotten Pane ha* become aseorlraled with ogllby A Auatin'a sales d*partmen».
ill, Itooseyeit A Hen, ;in fine street, have
ir- opened a depnrlmcnt to dral In standard
ve mnnlelpal bonds.

l*ec C. Hheplmrd, formerly with Rlalr A
rt. Co.. Inc., la with nilbert HI lot t A Co.
w- I.ONI*ON. June -V.All exchnnges here and
it: In T'arls and Plvrrponi are not open to-day.
nt. Whit Monday.
!' H, I, Wltlmeyee A Co, hut moved to the
in; fourth flooi, v. Prnadnny.

I, V. Flaitc lira bcen appointed manager>( of the Brooklyn office of John Mulr A Co.,
As memuers of the New York Stock Exchange.
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DIVIDENDS AND INTEREST.

INTERNATIONAL SALT CO.WAS*
2 Rector Street.

The ri'gultr quarterly dividend of ONE
AND ONE-HALE PER CENT (Hi*) has
been declared on the capital stock of this
company, payable July 1st, 1022, to stockholdersof record at the close of business
on June 1Mb, 1022. The Stock transfer
books of the Company will not he closed.

WILLIAM H. BARNARD, Treasurer

THE TEXAS COMPANY.
DIVIDEND NO. 7*.

A dividend of :i% on the par value cf all of i
the outstanding capital stock of this Com- .

pany, for i\hlch definitive stock certificates
have been l«sued, has been declared payable
June .'10, 1022, to stockholders of record Juna
2, 1022. W. W. BRUCE, Treasurer
May 23, 11122.

THE DELAWARE A HUDSON COMPANY.
New York. May 27. 1922

A quarterly dividend of TWO AND ONEQUARTER(2H«6) PER CENT on tho cap- ; (
Ital stock of this Company will bo paid at
the office of the Company, 22 Nassau Street,
hi thD city, on and after Tuesday, June 20,
1922. to Stockholder* of record at close of
business to-day.
By order of the Iloard of Managers.

W 11. PAVIE.S. Treasurer
- -

,

Ct SECTIONS AMI MMtTIVM.

The International Nickel Company
NOTICE OP ANNUAL . tSCTlNG.

Notice Is hereby given that the Annual
Meeting of the Stockholders of The Inter|national Nickel Company will be held at the
prim ipal offlco of vhe Company, at Cortatabl*
Honk. Hayonne, New Jersey, on Tuesday, the
lOt'i day of June. 1022, nt eleven o'clock
in the forenoon, for the purpose of electing
five directors to hold office for tlnee ;.eare
and for the transaction of such other businessas may come before Tho meeting. Includingconsidering and voting upon tho ap- \
proval and ratification of all nonfracta, acta
ard proi'eedinga n» the Board of IMroctors
and of tlttt Executive Cpisimltten of 'hie Comipnny slnoo the last Annual Meeting of Stock;holder*, as act forth In the minutes of tha
Hoard of Directors and of said Committee,
which will lie open to examination by stockholdeieof record during business hours, at
the New York City office of the Company,
(17 Wall Mtte.it.
Pv ordir of the Hoard of Directors.

IVMICM I.. Y-III KI. Secretary.
Psyonne. New Jersey, May 1st, 1022.

THE HANOVER NATIONAL RAM
of the City of ,Ni-sr York,

Nassau A Ptne gts.
New York. May 5. 1»JX

To the Shareholders
of The Hanover National Pank

of the City ->f New York:
Notice Is hereby given that a spacla! meat,Jrg of the shareholders yf this Itank has

beer, called and will ho held at 10 o'clock
A M.. on Tuesday, the slg'h day of June,
1*22, nt lh» banking office of Tne Hanovtf
National Hank of the Olty of New York,
tan. City of New Tork, to vota upon tlia
follow Inn tr solution :

RKSOLVBll. that. under the provlalona
of tha A't of May 1, l*Ad. th(i Capital
Stock of 'hi- Aaroclaiion ha fncraaaed m
the sum of $2,0<V),0OO, making th# to'al .

capital $5,000,MR, (laid In iwm «'iall bt
marie by a «fock dividend 'from tilt uadividedprofits of the Rank, and to vote
upon such other matters as may properly
be brouyht before «ald mcetln*
By order of th« Board of Directors.

W1RRTAM E CABt.E. JR.. Cashlaf.

I III I \IIMI m> I ins \M> TIJVST
COMPANY

l«. 1*. 20 and 22 William Street
New York City.

The .Annual Meeting of the flrockholdars ef
T»l FARMERS' 1/>AN AN11 TRUST COMPANYfor tin election of I.'lreetora mill bo
hfld a' the office of 'tie Company on TUBS1DAY. JUNE 1'Ult, 1022 Polio will bn open
frotn twelve o'clock noon « one o'clock P. M.

AtTUSTDS V. MERRY. Sac rotary.

havmf.r: finance corp.
22 K. tr, ru ST.. N. Y. C.

May 29, t»22
tr annual htcetln* of the atocknoldor# of

thr Me.novtr Finance Corn. f<»r the el-c-lan .

<i 1 director* will he held at the affl-e of
the oinpany on Tueaday. June t J, 1922. at \
10 A. M i'olla will ha opened from 10 to 11 1
o'clock. r. HOEHN, Secretary. \


